Correct Time Settings in EA’s
1
The Problem: Times in EA’s are harder to set correctly than most people realize. Example: If someone optimises a time filter to 9:00 on North Finance, which uses GMT+2, and I wish to use the optimum setting on InterbankFX, which uses GMT, then I subtract 2h and set the time to 7:00, correct?  Well probably not, and here’s why.

2
Alpari Data: Let’s say the person who set the time on North Finance is thorough in their work, so they want 90.00% modelling quality.  The way most people do that is to download Alpari data from http://www.alpari-idc.com/en/dc/databank.php and optimise using the method described at http://strategybuilderfx.com/showthread.php?t=15309 .  So even though the optimisation took place on a North Finance platform, it behaved like an Alpari platform for the optimisation (leaving aside considerations of different OHLC prices and spread values between brokers).  If the person who did the optimisation intends to use the 9:00 optimised setting on the North Finance platform, he needs to use 10:00, not 9:00, to correct for the difference between and the Alpari time used in the backtest and the North Finance data this system will run on.
4
Using Presets:  When I receive the preset file and the information that it was optimised on North Finance, I don’t know whether the correction for back-testing on Alpari data has been made already, and I suspect it has not. (Also I may optimise differently - I optimise Profit/Drawdown, but that’s another issue). So I re-optimise the settings, and I too find on my InterbankFX platform that 9:00 gives the best result.  So do I set the value to 9:00 for future trading on InterbankFX?  No, because I have back-tested on Alpari data in order to get 90.00% modelling quality, but I will be trading InterbankFX data.  So my setting for future trading on InterbankFX needs to be 8:00.

5
Solution:  Is there a simple answer to this? Yes there is: as long as we use Alpari data for backtesting, the crucial thing is the difference between Alpari time and our broker time.  Most 90.00% optimisations are done on Alpari data at present, whether they are done by you or someone else.  Remember to adjust times from Alpari time to your platform time before you use a back-tested time setting in demo or live trading.
6
Daylight saving: DST adds extra complexity.  Exchange times change with respect to GMT and some though not all broker times change to suit, see Table 1 below.
	
	April to October
	November to March

	NY time
	GMT – 4
	GMT - 5

	London time
	GMT + 1
	GMT

	InterbankFX, Velocity
	GMT
	GMT

	MIG, Alpari, Neuimex
	GMT + 2
	GMT + 1

	Tradex
	GMT + 2
	GMT + 2

	FXDD, North Finance, SIG
	GMT + 3
	GMT + 2


Table 1 – Relationship of exchange locations and selected MT4 platforms to GMT in summer & winter. To find the relationship of any other broker or location to GMT, compare platform time to GMT, which can be seen here: http://wwp.greenwichmeantime.com/
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EA Times are relative to session times:  If we accept that time settings in EA’s are not intended to be absolute, but are intended to be relative to exchange hours (eg, 2h before opening to 1h after closing) or announcement times (eg, set up a straddle 30m before an announcement) then we need to consider the change in both exchange times and broker platform times in setting our EA times for summer and winter.  Table 2 shows the Tokyo, London and NY session times as they appear on selected platforms in summer and winter.

	
	Nominal 9am – 5pm Trading Session Times

	
	April to October
	November to March

	
	Tokyo
	London
	NY
	Tokyo
	London
	NY

	GMT
	0-8
	8-16
	13-21
	0-8
	9-17
	14-22

	InterbankFX, Velocity
	0-8
	8-16
	13-21
	0-8
	9-17
	14-22

	MIG, Alpari, Neuimex
	2-10
	10-18
	15-23
	1-9
	10-18
	15-23

	Tradex
	2-10
	10-18
	15-23
	2-10
	11-19
	16-24

	FXDD, NorthFinance, SIG
	3-11
	11-19
	16-24
	2-10
	11-19
	16-24


Table 2 – The 3 session times as they appear in summer and winter on selected MT4 platforms
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For example: Table 2 shows the times in selected cities and on selected platforms all year round to activate a straddle at 8am NY time, half an hour before the Non-Farm Payrolls announcement.
	
	April to October
	November to March

	Local time in NY
	0800
	0800

	Local time in London
	1300
	1300

	Local time in Tokyo
	2100
	2200

	Local time in Sydney
	2200
	2400

	InterbankFX, Velocity
	1200
	1300

	MIG, Alpari, Neuimex
	1400
	1400

	Tradex
	1400
	1500

	FXDD, NorthFinance, SIG
	1500
	1500

	Your local time (eg, Adelaide)
	2130
	2330


Table 3 – 8am NY time in summer and winter on selected MT4 platforms

9
Conclusions:

1 Optimisations using Alpari data are constant all year round on eurusd, gbpusd and usdchf, since the Alpari platform time changes in the same manner as the NY and London local times.
2 Time settings on MIG, Alpari, Neuimex, FXDD, NorthFinance and SIG platforms are constant all year round. 
3 Time settings on IBFX, Velocity and Tradex should be advanced by 1h in Nov and retarded by 1h in April.
4 The same time in summer and winter on Alpari and most other platforms equates to different local times in Tokyo and Sydney. This means that time settings on those platforms may need to change for any pair that includes the yen or the aud.

5 This all begs the question: why don’t all brokers provide their data like Alpari does, so we can get values as well as times right in our optimising? It seems negligent of both us and our brokers that we invest money with them but they provide inadequate data for us to test systems.
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