Modified juice indicator
http://strategybuilderfx.com/showthread.php?t=16325 

I have modified the juice indicator initially written by perkyz (credits go to him). The result is something I think is more readable and easier to understand.

So here are the important points of my indicator:

1. No negative values anymore. Before there was a change of color at the 0 level so there was 2 kind of informations (color change and level 0) where in fact it's not needed. Some people are confused because generally an indicator with negative and positive values implies a direction. In people mind, negative could be "go short" and positive "go long" like a RSI for example. Moreover, the bars under 0 are often very small and unreadable, so it adds to the fact that seeing them is not really needed. Putting them on the positive side integrates more closely with their neighbours and we better see a "curve".

2. No Point scale like 0.0004. Instead integer levels are used: 4 and 7 are more intuitive... [img]images/smilies/wink.gif[/img]

3. Red still means "no volatility".

4. Green still means "volatility is here and the juice criteria is met"

5. A new notion has been added. Previously, juice was green if positive and therefore also when the threshold was not met. Now there are 2 levels. The threshold level (green above) and the so so level (orange between this level and the threshold level). What it means is that when it becomes orange you can say "beware, juice is coming" or it can also define a personal level where you are ready to take more risk than when it's green.

6. The levels are not the same as before as the ones you used before. The old indicator was subtracting 4 to the value returned by iStdDev. Now that the indicator is positive only, 7 in the old indic would become 11 in this new one. Just have to get used to. But I recall that threshold levels are relative and depends heavily on the average level of past session.

Someone told me that having all the bars in the positive area was a problem for him because he can't distinguish red and green colors. The solution could be to change the colors so that they have a high contrast.

Hope you good trading
-aircom- (Nico)

PS1: the indicator tries to draw the levels automatically with the function SetLevelValue() but it doesn't always work, maybe an MT4 bug.

PS2: if updates occur, this very first post will be updated.

>
I wonder if you could help with the concept of juice?

I understand follow the big boys, but what are the big boys anticipating?

If the price starts to decline and the juice rises fast, are the big boys buying as the price goes down in anticipation of the price going up again in the future?, or are they selling short anticipating the price will go down even more?


Do we want to get into the trade when the juice starts to increase or after the whole thing settles down again?

I hope that makes sense!
Thanks---
bchriste

>

hi bchriste,

I don't think that you should try to anticipate anything. Juice is not a miracle indicator and you should only take it as what it is really: another representation of the bollinger bands. If you use Juice with the default period=7, it simply measures the distance between the EMA 7 and the first deviation of the corresponding bbands. Nothing more. It contains even less semantic than the bbands, So, an increase in the juice only represents an increase of the volatility (price movement in a timeframe), often due to news releases.

My own view is that it is simply a convenient data representation of what can already be seen in the price action. And nowadays, if a news comes, expect to see juice increase almost automatically above the level you will have set as a threshold.
If you understand that we can go one step further and try to identify what is the relation between a bar following the current bar or a reversal bar on one side and the juice going down or up on the other side. If you come from a now famous thread where price action is compared to juice dynamics, I'm sure you want to go this step further and understand why their rule is "if there is a reversal bar and the juice continues to increase this is a sign of a potential actual sustained reversal". If you want the cartesian reason, this is very simple. I don't think anyone tried to explain it this way but this is good sometimes to paste words on a curve that seems miraculous, ie badly understood [image: image1]

The standard deviation lags since it takes into account 7 bars. Each bar has the same weight in the calculation and if I am not wrong the calculation takes the median price ((high+low)/2). Suppose you have a sudden up movement, the juice increases. And now you detect a reversal bar. The median price of this reversal bar will influence the increase or decrease of the juice. If it is higher than the previous median prices, you will get a juice increase with a reversal bar. If it is something like the same or lower as the previous bar, juice would decrease with the reversal bar (the deviation includes square root of squares so this is not so simple, but I simplify for the explanation). So finally the rule simply means that if a reversal bar appears above the current price action, then we have the sign of a potential reversal for the system. Personaly I can't go into any conclusion with that. Why would be a reversal higher than the previous bar be more accurate than a reversal on the same level or below ? And why not ? And you could even group the reversal bar with the previous bar on a longer timeframe and get a reversal pattern that is above the previous bars. Only experience and statistics could tell and maybe there is no link at all. It's up to you to make your idea about that. So again, for me, juice is just another tool that can be added to a system that uses other indications like S/R for example.

My personal view of the system in another thread mentioned above, is that people there should admit that "we have juice and we have a reversal in a zone that has statistically good chances of seeing a reversal here" in fact means "here is a news and I will play this news because I know that volatility is on my side to drive the movement and that a sign of reversal in such moment or area gives me statistically good chances that this is an actual reversal, and that no sign of reversal in such moment or area gives me statistically good chances that this is a strong trend that just began". But some people there are not ready to admit that because to act very early on the news has some kind of pejorative meaning. They even think that I find that bad. No, this is a system and a way of doing like many others and I completely respect that.

I hope it will help and especially not confuse you at all.
cheers
Nico

>

Thanks for your time and explanation. I came from a stock market backround and I thought it had something to do with duplicating the measure of volume (number of shares traded). The way I understand juice now is that it's a measure of the likelyhood that a trend has reversed. That would make sense to me.
I guess if this stuff was easy we'd all be millionaires. [image: image2]
-bchriste-

>

aircom,

I like your changes to the juice indicator so I used them in the version I modified to give alerts. Hope you do not mind.

SetLevelValue function does not always work in the older versions of MT4 before build 188 I think. I have not had a problem with the way it is done in this version. I have not tested the alert function but if there is a problem it should be easy to fix. I also changed the default orange to yellow. Like a stop light.

-MrPip-

>

Hi MrPip,
you're very welcome to change and propose what you want. I know that people like alerts so this is a very good idea to imploement it here also.
cheers
Nico

>

Nico, I downloaded Mr. Pip's version and it looks very good, like that "Stop Sign" effect. Congratulation on your original fix. As I told you I am a novice on this. How do change the thickness of the bars? At least for me they are too thin - old bats cant see too well.
-Keoki-

>

When I look at the code, it appears Juice is just the stddev of the price. So a deviation from calm (in price) is the juice, amd I mss interpreting that? In the original juice code, he makes mention of OsMA, but that's not the same as stDev, so this indicator is looking odder all the time. Seems to work nicely, but... strange. Just wondering if I'm misinterpreting it. 
Loosely related question about volume. Just what is being counted on the volume that's provided in the metatrader platform? Is it tic-count? Something else? I hear it is certainly not true volume, but I wonder what it really is. 
Thanks.

-qu2r-

>

New version of Juice with same name. Now uses width of 2 by default and fixed a problem with alert portion of code. Now will give an alert once every 5 minutes instead of continuous when attached to a 5 minute chart.

The reference to OSMA was only a variable name for the buffer. Perky probably used a different indicator as a starting point. That is why I changed the buffer names to make more sense. The original Juice still used StdDev for the value.

I also wonder what Volume is really measuring. I hope someone finds out.
MrPip

>

Aircom, 

Good job...thanks! I've been using the original Juice indicator with slight modification to the point scale given the difference in volatility found in each currency pair. For instance, generally, the GBP/USD is often 2.5 to 3 times more volatile than the EUR/USD.
Thanks again!

-deanfx-

>>

	Originally Posted by pipmonger
Can anyone tell me which timeframe is this JUICE indicator should be used? to be more effective.
Thanks



Hello PipMonger,
It is quite difficult to tell which timeframe the Juice indicator should be used the best , due to the perspective of the fact that each of us has a different view when it comes to using the time frames in trading, however I personally use it on 1 hour chart to determine the trend ( as intra-day trading) and 15 min chart to entry and exit.

Hope this gives you some answer,
Best Regards,
illy[image: image3.png]



>

Thanks Illy. 
Now I know more than what I knew.

-pipmonger-

>>

	Originally Posted by walsz
Hi
Just wanted to ask about Talking Shi Channels.I couldn't compile it.

Have tis error:'SpeechText' - function is not defined C:\Program Files\MetaTrader 4\experts\indicators\SHI_Channel_Colour_Talk.mq4 (195, 3)

using MT4 build 191.

Any help? [image: image4.png]






That function was removed a few builds ago so there is no more text to speech. I had several EAs that would SAY "buy or sell opportunity on ABCXYZ currency pair". Now I need to create my own sound file to play back for each currency pair. More hassle. It was soo easy with TextToSpeech function.
-MrPip-

>>

Thank you very much to Mr. Aircom & Mr.pip so kindly attach this so useful custom indicator. But I can't operate the alert function!! Could anyone teach me how to solve this problem?

My setting is: 
DoAlerts: true
Alert from pips: 5
Periyod: 7
thresholdlevel: 5
sosolevel: 4
juice LevelsVisible: true 
JuiceStepPips: 4
JuiceLevelsNumber: 3

My platform is InterbankFX Trader 4: version 4, Build 191

Thank you
SamTeoh

>>>

Hello aircom,

You are probably correct about median price as I don't fully understand standard deviation and I don't write code but would like to learn. 
Now, I am not sure but I once heard median price was (H+L+C)/3 or maybe this is called typical price.
If you are not sure maybe someone could confrim. One other thing you might help me with is with StrategyBuilderFX- Metatrader (SBFX 4), the line studies do not remain on the chart. e.g. you enter an horizonal line and it will dissapear in a few seconds.


-mr Cleveland-

